- 8937 Report of Organizational Actions

(Decermber 2017) Affecting Basis of Securities OMB No. 1545-0123
Department of the Treasury . .
Intemal Revenua Service » See separate instructions.
Reporting Issuer

1 lIssuer's name 2 Issuer's employer identification number (EIN)
Globus Maritime Limited 66-0757368

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
Olga Lambrianidou +30 210 960 8300 corporatesecretary@globusmaritime.gr

6 Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and ZIP ¢ode of contact
128 Vouliagmenis Ave Glyfada Attica Greece 16674

8 Date of action 9 Classification and description
October 15, 2018 Common shares of stock
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

Y27265407 GLBS

CELdIN  Organizational Action Attach additional statements if needed. See back of form for additionai questions.
14  Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for

the action »  Qn 10/15/2018, Globus Maritime Limited {the "Company") effected a reverse stock split pursuant to which the Company's
shareholders surrendered their old common shares and received new common shares in a ratio of 10 to 1. No fractional shares were issued
in the reverse stock split; instead, shareholders who surrendered old commaon shares received a cash payment in lieu of fractional shares.

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis ™ The reverse stock split should be classified as a recapitalization under Section 368(a)(1)(E) of the

Internal Revenue Code ("'IRC"). Under IRC Section 358(a)(1} the aggregate tax basis of the new common shares received by a shareholder

in the reverse stock split should be equal to the aggregate basis that such shareholder held in the old shares, less any amounts

attributable to fractional shares.

16 Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates » The aggregate tax basis of the new common shares received by a shareholder in the reverse stock split
should be equal to the aggregate basis that such shareholder held in the old shares, less any amounts attributable to fractional shares.

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No, 37752P Form 8937 (12-2017)
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RET4dIN  Organizational Action (continued)

17 List the applicable Internal Revenue Code section{s) and subsection(s) upon which the tax treatment is based »  368(a)(1)(E), 354{a)(1),
358(a)(1), 302, 1001

18  Can any resulting loss be recognized? » Cash payments received by a shareholder in lieu of a fractional share generally should be
treated as if such fractional share had been issued pursuant to the reverse stock split and then redeemed by the Company. Therefore, the
cash should not be classified as "boot” under |RC Section 356, and shareholders should be able to recognize a loss, so long as the deemed
redemption is not treated as a distribution of property under IRC Section 302(d).

19  Provide any other information necessary to implement the adjustment, such as the reportable tax year » Reportable tax year is 2018.

Under penalties o‘?.periury. | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, it Is true, correct, and gomplete. Declaration of preparer {(other than officer) is based on all information of which preparer has any knowledge.
!

Signature > ; Date > ‘O\ LSJ I (f

N I ]
Print your name ®» Olga Lambrianidou Title » Corporate Secretary
Paid Print/Type preparer’s name Preparer's signature Date Check [ if PTIN

Preparer [Daniel Pitarski self-employed|  Pg1481670
Use Only Firm's name  » Watson Farley & Williams LLP Firm's EIN P 13-3551561
Firm's address ®» 250 West 55th St., New York, NY 10019 Phone no. 212-922-2200
Send Form 8937 {including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




